aza(Lux) EESO|E BE
El

ARHAOCIM | 20244 44 30

=228 Y71/ =

25 ¥ 3
o TAT|AM JIA| 4510t stak AlE0lIAM L
tE 71X 2EE F7ete HEYU T
o M AIM(MSCI MIA X|5=01 ZetEl
I7h oM LAt X2 BEol| £
g A7 5SS He F2FS

=7t 4 E, 2 01H,
g 2 g e 58
of 7|z, SAA, 7= g4 B
sh7| 2lol AYH FAF ZRMAS AL
BILCE

¢ H Ij=L.

=1

37H= O|&0ilM EXte += US

o MA| axiet 71| =40 &

Atotel =[A 3R2| 258 EAt

o HE XpAO] E[CH 10
=0 ==

o HE =XpAel E|Tf 50%E TH7| Al

e
Jm

2k

[0

I}

[

=Q glAa3a

AlE glAaz: dutdoz S3 AR A
g2 o|xle ooz ¢l

statet 4= loni, X2 SAH2 YutEo
2 AP SHEEC 71A HEsMdo| o U
Ct 27| B3 2laA3: 4729 AJIE
deS HREHT|ge ZHS 7| SHEE
Ct HEMo| 2 2tH FEME2 HolX|le
Zsto| ASLcH SEY x| gla3: E
A nhst Folol ZAH2 HS &350 2
HMoz JIx|7F HEE = Aon], FH|
HAM, E57Ix| 8iE, EX7F o|R0{E £
e F7tel HE U 7Ae iy S1t &
2 SEAMo| gEtg atg = J&HL

==
DM ME BlA3: HMUES o|8E &4

2 JIE B NF X R 2la
380 2 4+ Y o alaast U
1 g_%l- 704_"3_ _EI.AI-IAL

Ho
S~
]
iH]
4n
A
A
]
ok

w8 Allspring

rel
In
A
H
3]
|
o

=

2023 2022 2021 2020 2019 2018
Zaja APUSD) (20174 102 202)* | 357 523 16.73 1.09 7.08 963
#ix|0f2! 1450 | -791 1063 | 891 1456 | 312
(%)
dgz
1 3 1 3 5 10 AHZIHA|
My M | eEchul | u u ¥ u s
%152@593[’) @74 o850 404 579 1129 364 408 |- 274
PECIE 162|249 334 |1200 |475 |675 |- 6.26
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ExxE2 =2tA FEZHE2R!(Autorité des Marchés Financiers, AMF)2] 7|cHet 2t2i5t0] 0] HEJ| Ex1 Mo H|XRH 7|1=
o| ma{oll chal Ex&st AARLIAIOIME HIASCh= FHoll felshok ghict.

o HES| 2 HEMS 7|FES2 Ffuct 20231 53 12 0|F 41} #IX|o53.= MSCl World 50% / 372 LIBOR 50%0|
AEFHCH 2HAERFHR/HIH WML (MSC) HE QlEIAE= A 78 ZEAP IS ISLAY QAR MT AIFo| 2 Al
T Jnts 25| flal ek=|lEUct elrlao] AH FAfe 2= giELCt ICE BofA U.S. 3702 ZHFF 23 (3M T-Bil))
QlEiAE= 5|E QT 7EX| 2 71710] 91 ojgtel AR M7 0| 4t ZFst ZLct TR A2 o= FF7 2S5,
SO IIR| £ 29 nEelEnt DHASTIXIE B™ECt Copyright 2023. ICE Data Indices, LLC. 2= #H&t 27,
QiAo 2H FAVe = gl & HEs A= ME Al MSCl World QIEIAS, ot =2 AMD Aot H(W Al
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#E ofu A : Harindra de Silva, Ph.D.,

CFA; David Krider, CFA

CFA®2} Chartered Financial Analyst® (SR} F-241
Ab& 0= 3URHF-2AARE S| (CFA Institute) 7 F 27

sh abEeluct

HE JHAIY: 20174 78 31

ek FEE: CHA]|

A= opze: 32 314

He f2: 12 2,7198F &2 (USD)

7|1& &3}: USD

#ix|ol=2: MSCl World (H E)
50% (USD)/3M T-Bill 50% (USD)'

2|2 Sxto (£E O Ag):

=2 AP: 1,00022 (USD)

Za| wal: 13 o2

&I ESMRA: Nox'

MatR s %"
22 IP(USD): 20%
22 AP(USD): 20%
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XY wiE(%)

Bod =X} HIS(%)

o]l | 242
L= RACIEN 9.25 -3.72 5.27
Tz Ay 9.96 -4.14 7.42
T4 2R 10.07 -0.28 467
oLAx| 2.06 -1.03 3.26
38 14.11 -3.11 10.75
27i/0l2 11.28 -6.79 8.39
A 14.45 -3.72 7.91
SERES 12.08 -0.98 16.25
] 6.44 -4.79 2.75
24 2.69 -1.06 153
BoAld 6.97 -0.32 1.78
e Ry 30.62 -0.05 30.00
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NVIDIA Corporation 3.17 2.64
Rio Tinto Limited 2.99 0.94
Alphabet Inc. Class A 2.97 1.30
Alphabet Inc. Class C 2.87 1.30
Danske Bank A/S 2.83 0.62
CK Hutchison Holdings Ltd 2.61 0.48
Kimberly-Clark Corporation 2.58 0.24
Cardinal Health, Inc. 2.57 0.19
Heidelberg Materials AG 2.49 0.85
Chubu Electric Power Company,Incorporated 2.46 0.16

7| =] x| 42
i 58.21 -11.63 |49.38
o= 10.83 |-4.29 4.24
a5 6.78 -2.94 2.80
S5 4.22 -1.35 1.32
FHfct 355 -2.59 2.16
= 3.07 -0.63 1.58
ST/22 297 - 0.36
Hot=3 2.94 - 0.68
= 1.36 -0.43 1.68
e 1.33 - 0.26
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A1} HIx|0t53= MSCl World 50% / ICE BofA US 370& Treasury Bill 5020|264 MSCI World 2t 50% o|gt
=3 HEMS 7|1E2Z et 20234 5% 12 o™ A3} HiX|oj=& MSCl World 50% / 371 LIBOR 50%0|
AARRFHI|ERIE LA D (MSCI) E QEAE IR F5 /A7 B B4 oldaz MEI AJEe| T3 Al
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QIElA= 2| 2D IX| 2 717H0| 91 ojotel RSS2 2| MItE F&SH Hluch MFF AAS 0|7 FF7L HEs10,
A 7IX| BRE 29 DE4elEn DN ATT RIS BAELCE Copyright 2023. ICE Data Indices, LLC. 2& Hst HR.
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3. 2B | FHE[EIE{LiIME (Morgan Stanley Capital International: MSCI) MA| X|Z=(World Index)= AMZl=t FALA|
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ZEED EM F=2 574
MSCIAIA X% (& s
B3| £ PIPSE He
AZE & 7S Eetat 24501 1740t 1082 720t 1,250} 5&gt 2 0.48
P/BHIE 1.78x 2.95x 3.28x BHIEH 0.96
olef P/E |2 10.40x 205.98x 17.94x AFZ XI5 (Sharpe ratio) 0.07
Hi=tE 2.73% 1.28% 1.88% EEEA 11.08%
EPS Z7}g OfjAkx| 8.38% 10.22% 12.85% 27T (R-squared) 0.54
A 153 1,465 gzuig 0.12
ZX{: FactSet ¥ Allspring Global Investments. &A0|= X (Upside capture) 104.52%
chRAl0|= 244 (Downside capture) 111.50%
8 O 7.60%
Ak 0.74
Ezjo|A X|5= 0.01
Ax{mo| FAIEl 4 Sl chol 367HE St AE Ebolg TIES= ghict, e
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FAM S3 HE (zyszuszsssizus aeddoecags
sESHE/
IHAIY 2l 7 ISINZ= E883ID NAV AU EFFE TER (%)**
ZejA APUSD) 20174 102 202 | 5 LU1699723380 | WFGLSAU LX 119.33 1.50 1.750
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AEHC g He= £XF MA Al MSCI World QIFIAS, Mat =2 A|Mat Mot d|w Al MSCI World 218IA 50%2t ICE BofA US 3702 T-Bill QI=IA 50% =822 ARZEiH
o] £XP| Hix|ot3e| 24 U sighste 7152 A gold = lEHch

Hz| FH/ = lE{ Ll (Morgan Stanley Capital International: MSCI) MA| X|5=(World Index) & MZI= 4] A& 2| £X| =Rl582 5Hs
ree float-adjusted market-capitalisation-weighted index) 2ILICt. £ X|4= ALZolls 2N FXlsHA &= giEUC 2 Hes A Me 2 AN
fLich MEEHES| £X1= #ix|oj3o| 74 24 U slig 71EX[0lM ZH| slold = lELIch

E [kl
0z

kel
B X|O

=
pal
iy

r

bl
ol
2

T A70 gy
ﬂmi’i%{o
Ho 712
i £

f

)
m

P[>

AT REFA| 7IE AKEY
| & 25t 7|Z222 MSCI MA| X

3

n

NS

Mo
>

o
i

=
it



224zZ2(Lux) E=9o|E HE ;
DAY ARUAOIM | 20244 4% 302 | HE XZE - 8=
=229 M7/ A" H=(Global Long/Short Equity Fund)

242 245 72 £ FE. Allspring (Lux) Worldwide Fund (= Allspring® 218+ 712 5 J0] che 752 fsts] ololl Zetsix] sk cigtetaol wol wat o] 219l $2ielo]
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Allspring2 GTCR LLC ¥ Reverence Capital Partners, LP2| £ ZEZ2|Q2 AP ZHHM SR 275t X|F 5|AL2l Allspring Global Investments Holdings, LLCS| XkAF 22| S|ALS] &
Fluck Allspringoll= Allspring Global Investments (Singapore) Pte. Ltd., Allspring Global Investments (Hong Kong) Limited % Allspring Global Investments (Japan)
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